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1. HaumeHoBaHmue AUCHHUILIINHBI

«IIpou3BoiHbIE (PUHAHCOBBIE HHCTPYMEHTHD)

2. [lepevyeHb IIAHUPYEMBIX Pe3yJIbTATOB OCBOEHHsI 00pa3oBaTeIbHOM MPO-

rpaMmsbl (nepedyeHb KOMIETEHIWH) ¢ YKa3aHUEM HHAUKATOPOB UX JOCTUKEHUS] U

IVIAHUPYEMBIX PE3YJIbTATOB oﬁyqum{ o TMCIOMIIJIMHE

Kon HanmeHnoBaHuekoM-|  VMHIuKaTOpHI 10- PesynbTarsl 00y4yeHus (yMeHMs U 3Ha-
KOM-TIe- NEeTeHLUU CTHIKEHUS KOMITe- HUS1), COOTHECEHHbIE CKOMIIETEHIH-
TEHIIUU TEHLUU SIMUA/UHAMKATOPAaMH JOCTHKEHHSI KOMIIe-
TEHIUU
MKH-4 |Cnoco6HocTs ome- |1.IIpoBoanT ananus 3HAHMA TOHATHIHOIO anmnapara, CBs3aH-
HUBATh [10Ka3a- BHEIIHEH U BHYTPEHHEH HOTOC ()YHKIIMOHHUPOBAHUEM TPOM3BOJIHBIX
TEeIM JAEATENLHO-  (CPEBI BEAECHUs OM3HECA, (hDMHAHCOBLIX HHCTPYMEHTOB; OCHOBHBIX KO-
CTU YKOHOMHYE- BBLABJIICT OCHOBHBIC ITMYECTBCHHBIX XapakTEPUCTUK CPOYHOTO
CKHX CyOBbekToB  [(PAKTOPBI 9KOHOMHMYE-  [pBIHKA.
CKOI'O pOCTa, OUCHUBACT Y MeHHAA: MPUMEHATH MOHATUHHBIN arma-
O dekTHBHOCTE GopMHU- par, CBsA3aHHBIA C (YHKIMOHHPOBAHUEM
POBAHMA M HCIOTIB30BA- ipon3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB;
HUSL MPOU3BOACTBEHHOTO yrcrio1p30BaTh  pa3indHbIe WCTOYHUKH WH-
TTOTCHIIMAIIA SKOHOMIC(hopmanu 0 COCTOSIHUM CPOYHOTO PhIHKA
CKHX CyOBEKTOB NI TpoBeleHHs (PUHAHCOBO-DKOHOMMYE-
CKHXPACUYETOB.
2..PaccunThiBacT ¥ UH- [3HAHUS: COBPEMEHHBIX WHCTPYMEHTAIIb-
TEPIPETUPYET OKA3a- [HBIX CPEJICTB, HEOOXOTUMBIX JIJIsE 00pabOTKH
TeH IEATEIbHOCTH 9KO- |TaHHBIX W IPOBEIEHUS HKOHOMHUYECKUX
HOMHYECKHX CYOBEKTOB pacyeToB, CBS3aHHBIX C MPOU3BOJHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH.
YMeHHs1 pacCUMTHIBaTh U UHTEPIPETUPO-
BaTh MOKA3aTeIH JAEATEIbHOCTH SKOHOMHU-
YEeCKUX CYOBEKTOB
IKH-6 |Crnioco6HocTh mpen-|l.JIoHnMaer  conepka-3HaHusi OCHOBHBIX MOAXOJ0B K IOUCKY pe-
TaraTh pelieHus ~ |[HA€ M JIOTHKY MpOBele-ieHui npodecCHOHANbHBIX 33/1a4 ¢ UCIIOIb-
npodeccuoHanbHBIXHUA aHAMM3a ICATCIbHO-30BaHHEM TPOU3BOAHBIX (DMHAHCOBBIX WH-
Bajgad B MeHsA- [CTH 9KOHOMMYIECKOIOcTpyMEHTOB.
muxcs(pUHAHCOBO- CcyOBeKTa, MPHEMbI 000C-Y venust dbopMynupoBaTh U CTPYKTYpPHUPO-
SKOHOMHYECKHX  [HOBAHUA  ONCPATUBHBIX,pa1r npoeccOHANbHBIE 3a1aul, PEIIEHHE
YCIOBHSX TaKTHICCKUX M CTPATC e o1oppix CBA3aHO ¢ MCHOJIB30BAHUEM HPO-
PHHCCKUX  YIPABICHAC ) 350 tHEIX (PHHAHCOBBIX MHCTPYMEHTOB
CKUX pEILEHUM




2.Ilpennaraer BapuaHTbI
peumeHuss  mpogeccuo-
HAJTBHBIX 3a]a4 B YCIO-
BUSIX HEOIPEAEIEHHOCTH

3HAHMA COBPEMEHHBIX METOJUK pacuera U
AHAJIM3a COLIMAJILHO-3KOHOMHYECKH IMOKa3a-
TeJel,XapaKTepU3YIOLUIMX 3KOHOMUYECKHE
MPOLECCHl U SIBJICHMUSI, I PELICHUS 3a/1a4 B
YCIIOBUSIX HEONPEIEIIEHHOCTH

'YMeHusi GopMynupoBaTh U Mpeajarath Ba-
PHAHTBI pemeHus Npo(ecCHOHATBHBIX 3a1a4
B YCJIOBUSAX HEONPEACICHHOCTH

IIKII-1

CII0COOHOCTH BBI-
MOJIHATH Mmpodec-
CHOHAJIbHBIE 00-
3AHHOCTH B IIpO-
mecce TeKyuien
MesATeIbHOCTH HH-
CTUTYTOB (UHAH-
COBOTO pBIHKA,
(GUHAaHCOBBIX Jie-
MapTaMEHTOB KOM-
MaHui, s dex-
TUBHO OPraHHU30-
BbIBATH MX J€s-
TEJIbHOCTb, 00Ja-
masi HaBBIKAMH pPe-
meHust npobiem
0aHKOBCKOTO
mena, (¢GUHAHCOB,
PKOHOMHMKH U OU3-
Hec-aHaIUTHKU

1.JleMOHCTpPUPYET BbI-
MOJTHEHHE PO ECCHO-
HaJIbHBIX 00513aHHOCTEHN
B IIpolLiecce TeKyleH ne-
SATEILHOCTH (PUHAHCOBO-
KPEIUTHBIX HHCTUTYTOB,
MHBIX OpraHU3alui pas-
ITMYHBIX OTpaciei 3Ko-
HOMUKH, (PUHAHCOBBIX
OpPraHoB, IyOJINYHO-
MPaBOBBIX 00pa30BaHUil

3HaHUSL OCHOBHBIX XapaKTEPUCTHK U CIIe-
nuuIecKkux 0COOCHHOCTEH pa3INYHBIXBH-
JIOB TIPOU3BOJHBIX (PUHAHCOBBIX HHCTPY-
MEHTOB.

YMeHus oliecHUBATH MHOTEH-
[IMAJI UCTIOJIL30BaHMI OTHENBHBIX KaTero-
puil epUBATUBOB Il JOCTHKEHUS KOH-
KPETHBIX I1€JICH, CBSI3aHHBIX C pa3paOd0TKOM
(bPMHAHCOBBIX U KPEAUTHBIX YCIYT

2 IlpoBoaur  KpuTHYE-
CKUIl aHanu3 peanusye-
MBIX B  OpraHu3alusIX
(DMHAHCOBBIX U KpPEIMT-
HBIX YCIYT U pa3zpalaThl-
BAacT HOBbIE, IPOJBUras
MX Ha POCCHUHCKOM U
MEXIyHapogHOM  (u-
HAHCOBOM pPBIHKE

3HAHMA [IPOLIECCOB KPUTUYECKOTO aHAIM3a
peanu3yeMbIX B OpraHM3alMax Ui paspa-
0OTKM HOBBIX (PMHAHCOBBIX U KPEAUTHBIX
YCIYT U IPOABHKEHHS UX HA POCCUICKOM U
MEXTyHapOJHOM (PUHAHCOBOM pPBIHKE
'YMeHHs1 cucTeMaTH3allid U OLIEHKH pa3-
ITMYHBIX BHUJIOB NMPOU3BOAHBIX (PMHAHCOBBIX
MHCTPYMEHTOB C TOUKH 3PEHMS] BO3MOXKHO-
CTM WX HpPHUMEHEHHMsS (HUHAHCOBO- KPEIUT-
HBIMM MHCTUTYTaMHU B X0JIepa3pabOTKU CO-
BPEMEHHBIX (PUHAHCOBBIX YCIYT.

3.Brinonsser npoexT-
Hble (PUHAHCOBO-3KOHO-
MUYECKHE 3a]]auu B IPO-
(beccroHanbHOM Jesi-
TEJIBHOCTH Ha OCHOBE
HABBIKOB PEIICHHS MTPO-
01eM 0AHKOBCKOTO JeJia,
(bUHAHCOB, SKOHOMUKHU U
OU3HEC-aHAIUTHKA

3HAHMA TPOILIECCOB PEIICHUS] MPOEKTHBIX
q)HHaHCOBO-BKOHOMI/ILIeCKI/IX 3aga4d B IIpO-
(heccHOHANBHOW JEesITEeTbHOCTH Ha OCHOBE
HABBIKOB pEIICHUs TMPoOieM OaHKOBCKOTO
nena, GMHAHCOB, SKOHOMUKH U OM3HEC-aHa-
VIMTUKAU

'YMeHusI BBITIONHITH TPOEKTHBIE (UHAH-
COBO-9KOHOMHUYECKHE 3a/1a4d B MPOeccro-
HAJIBHOM JEeSITeThHOCTH Ha OCHOBE HABHIKOB
pemieHus mpobiemM OaHKOBCKOTO jena, ¢u-
HAHCOB, 9)KOHOMHKH U OM3HEC-aHATUTUKA

3. MecTo IMCHMIVIMHBI B CTPYKTYpe 00pa30BaTeIbHOM MPOrpaMMbl

JlucuumiauHa OTHOCUTCA K 4acTH, (JOpMUPYEMOIl ydaCTHUKaMH 00pa30BaTEIbHbBIX

OTHOLIEHUH UK npoduis Moayis «Onepanuu Ha (UHAHCOBOM PBIHKE» 00pa3oBaTeb-



HOU nporpamMmbl «IKOHOMUKA U pruHAHCHD (DUHAHCHI 1 OAHKOBCKOE /1€710) MO HaIlpaB-

neHno moarotoBkd 38.03.01 «DxkoHOMUKAY.

4, O0bemM TUCHUIUIMHBI (MOIYJIS) B 3a4€THBIX eIMHUIIAX U B aKaJeMHuYe-

CKHX 4acax ¢ BbIJeJIeHHeM 00beMa ayJAuTOPHON (JIeKIUHM, CEMUHAPHI) U CAMOCTOSI-

TeJbHOH PadoThl 00yYAOIIUXCS

Ounas dhopma 00yueHUs

Taomuma 1

Bup yyeOHol padoThl O Bcero Cemectp 7

ITUCHHUILINHE (B 3/e M yacax) (B yacax)

OO0mast Tpy10eMKOCTh 3/108 3/108

TUCITUTITTHHBI

Konmaxkmmuas paboma - 34 34

Ayoumopnbvie 3anamus

Jlexknun 16 16

CeMHHAapBbI, MPAKTUYECKHUE 3AHITHUS 18 18

CamocrosiTeibHas padora 74 74

Bun Tekyiiero KOHTpoJIs KonTponbHas Kontponbhas pabota
paboTta

Bun npomexyTouHOM aTTecTaluu 3auet 3auet

OuHo-3a0uHas (popma oOydeHus

Bup yyeOHol padoThl o Bcero Cemectp 7

AMCUUILIMHE (B 3/e m yacax) (B yacax)

OO0mas TPy10eMKOCTh 3/108 3/108

TUCHUNITIMHBI

Konmaxkmmnasa paboma - 24 24

Ayoumopnbwie 3anamus

Jlexu 8 8

CemuHapbl, IPAaKTUYECKUE 3aHATUS 16 16

CamocrosiTesibHas padoTa 84 84

Bun Texymiero KoHTpoIs KonTtpomnbsHas KontponsHas pabota
paboTta

Bun npomexxyTouHOM aTTecTauuu 3auer 3auer

5. Copepikanmue TMCHMILIMHBL, CTPYKTYPHMPOBAHHOE IO TeMaM (pa3jesiam) Juc-

HUIUIMHBI ¢ YKa3aHUEM HX 00HeMOB (B AKAAEMHUYCCKHUX qacax)n BHU/I0B yqeﬁnmx 3a-

HATUH




5.1.Conep:xkanue TUCHMILTAHBI

Tema 1. [loHsiTHe ¥ CYIIHOCTH MPOU3BOAHBIX (PUHAHCOBLIXMHCTPYMEHTOB

[TonsiTHE TPOU3BOAHBIX (PUHAHCOBBIX UHCTPYMEHTOB. Pa3innuHble moaXoabl Kompe-
JEJICHUIO POU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB. DYHKIIUU MPOU3BOAHBIX (DUHAHCOBBIX
UHCTPYMEHTOB. [loHATHE 6a3UCHOTO aKTUBA CPOUYHOM cenku. OCHOBHBIE CBOMCTBA MPO-
U3BOJIHBIX (DPMHAHCOBBIX MHCTPYMEHTOB. OCHOBHBIE BUIBITTPOU3BOAHBIX (PMHAHCOBBIX WH-
cTpymeHToB. Knaccudukaiuu npon3BoaHbIX. [IpakTudeckue 1einm uCrnoab30BaHusl mpo-
M3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Tema 2. PoIHKH IPOU3BOIHBIX (PUHAHCOBBLIX HHCTPYMEHTOB

CrtpykTypa U Kiaccu(PHUKaAIUS PHIHKOB MPOU3BOIHBIX (PMHAHCOBBIX PHIHKOB. [Ipu-
YUHBI BOZHUKHOBEHUS MTPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB. [I[pUunHbI Havana ak-
TUBHOTO Pa3BUTHUSI PHIHKOB ()MHAHCOBBIX MPOU3BOIHBIX ((MHAHCOBBIX HHCTPYMEHTOB B 70-
80 roasr XX Beka.

OcHOBHBIEC 3Tallbl CO3/IaHUSI U PA3BUTHS PhIHKA MPOU3BOJHBIX (PUHAHCOBBIX HH-
cTpyMeHTOB B Poccun. OcoOEHHOCTH pa3BUTHS OTE€UECTBEHHOTO PhIHKA MPOU3BOIHBIX.

Macmitabbl MUPOBOTO PhIHKA TPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB. Kiaccu-
(buKanus ppIHKOB MPOU3BOIHBIX (PMHAHCOBBIX PHIHKOB, X KOJMYECTBEHHBIE MapameTpbl. Oc-
HOBHBIE UICTOYHUKH MH(GOPMAIIIH IO PhIHKAM ITPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Tema 3. @opBapaHbIe KOHTPAKTHI

[TonsiTue popBapaAHOro KOHTpakTa. Buabl 0a3MCHBIX aKTHBOB, JIEXKAIIUX B OCHOBE
(opBapIHBIX KOHTPAKTOB. OCHOBHBIE XapaKTEPUCTUKH (HOpBApIHBIX KOHTPAKTOB. [Ipak-
TUYECKUE LEeIH TPUMEHEHUs (POpBapIHbIX KOHTPAKTOB. CIIEKYJISTUBHBIE, XEKEPCKUE U
apOuTpaxkHble onepanuu ¢ GopBapIHbIMU KOHTpakTaMmHu. [ loHsTHE LIeHbI TOCTaBKH, POp-
BapAHOW LIEHBI U LeHbl (popBapAHOroKoHTpakTa. [IpuHuumnel neHoodbpasoBanus ¢Gop-
BapAHBIX KOHTPAKTOB.

Tema 4. @broYepCcHbIE KOHTPAKTHI

[Tonsitue prrouepcHoro koutpakra. dopBapanbie U PbrOYEPCHBIE KOHTPAKTHI: 00-
niee u ocooennoe. OCHOBHBIE TapaMeTphl U crierudukaiys GbrouepcHoro kourpakra. [lo-
HsATHE (DBIOYEPCHOM LICHBI. @akTopsl, BIIMAOLLIAE Ha
COOTHOIIIEHHE HATNYHOU U (bBrOYEepPCHBIX neH. Curyauunm Ha  PBIHK —
«KOHTAHTO» U «OdKBOpAeHIIHY. [IoHsATHE KOTUPOBOYHOM 1IeHBI. BUbI (hbIOYEPCHBIX KOH-
TPaAKTOB B 3apyOEKHOM M OTEUECTBEHHON MIPAKTUKE.

Pacuernbie u nmocraBouHble Prrouepchbl. OCHOBHbIE YYACTHUKU (PHIOYEPCHOW TOPTOBIIU.
Oco0eHHOCTH OpraHu3aluyl OUP>KeBOM TOProBiIU (PbIOUYEPCHBIMU KOHTpakTamu. Posb cu-
CTEMBbI FapaHTHIl UMap>KUHAJIBHBIX TPEOOBAHUI B TOProBiie (hbroYepCcamu.
ApOuTpaXkHble U CIEKYJISATUBHBIE OMEPALNH C (DbIOYEPCHBIMU KOHTPAKTAMH. XEIKUPO-
BaHU€ (PbIOYEPCHBIMU KOHTPAKTaAMHU.

@OproyepcHbIe KOHTPAKTHI HA (POHIOBBIE IEHHOCTH, BaJIOTHBIE, TPOLIEHTHBIE U TO-
BapHbIe (BIOUYEPCHBIE KOHTPAKTHI: OCOOEHHOCTH 1IEHOOOPA30BaHUS M WCIIOIH30BAHUS B
MPAKTUYECKUX LEAX.

Tema 5. OnuMOHHBbIE KOHTPAKTBI

[TonsiTie ONIMOHHOTO KOHTpakTa. OMIIMOHHBIE U (BIOYEPCHBIE KOHTPAKTHI: 00-
niee 1 ocooennoe. OCHOBHBIE MapaMeTPhI U crieupUKaLKA ONIIMOHHOTO0 KOHTpakTa. Or-
LMOHBI HA MOKYIIKY U ONLHOHBI HA NPOAAXy. AMEPUKAHCKUE U €BPONEHCKHUE OMLIHOHBI.



Onunonnas npemus. GakToOpsl, BIMSAIONIME HA BEIWYUHY npeMud. [lapurer eBporen-
CKHX OILHMOHOB KOJUT ¥ yT. OCOOEHHOCTH OpraHu3aluy OUp>KeBON TOPrOBIIM OMIIUOH-
HBIMU KOHTpaKTaMu. ApOUTpaKHbIE U CIIEKYJISITUBHBIE ONIEPALINHU, XEAKUPOBAHNE O~
OHHBIMH KOHTPAKTAMH.

Mopenn onpeneneHuss LEHbl ONUIMOHOB. buHOoMuaneHas Mozenb. Dopmynsl bioka-
Hloyn3a nis pa3inyHbIX BUIOB ONUIMOHOB. KOa(pGuImeHTs 4yBCTBUTEIBHOCTH IPEMUU
onuuoHa. Co3gaHNe CUHTETUYECKUX aKTHUBOB C UCIIOJIb30BAHUEM ONMIIMOHHBIX KOHTPAK-
TOB. [loHsATHE ONIIMOHHOM cTpaTeruu. [IpuMeHeHne pa3InYHbIX ONIUOHHBIX CTPAaTErui
JUTSI 3aI0UTHI OT PUCKA M U3BJICYEHUS CIIEKYJATUBHOW NPUOBUIN MPU PACTYILEM, I1a]1af0-
neM 1 0okoBOM TpeHze. Mcrnonab30BaHHE OMIIMOHHBIX KOHTPAKTOB IPH IMOCTPOECHUU
CTPYKTYPUPOBAHHBIX (DMHAHCOBBIX IMPOJYKTOB.

Tema 6. CBonbl 1 coryiamenus o GopBapAHbIX CTABKAX, IK30THYECKHE,IIOT0/1-
Hble, KpeIUuTHbIE IPOU3BOIHbIE (PMHAHCOBbIC HHCTPYMEHTbI

[Tonsarue cBona. Knaccudukanuu ceonos. Llenu 3akntouenus cBonoB. [IporieHTHbIM
cBor. BamtorHbiii cBon. ToBapHbIii CBON M APYryMe PasHOBUIHOCTH CBOIOB. KOTHPOBKH
cBonoB. Ornenka croumoctu cona. Cornamenue o (popBapAHON CTaBKE: MOHITHE, OCO-
OEHHOCTH MHCTPYMEHTA, LIeJIM MPAaKTUUYECKOr0 UCIOIb30BaHus. [lOHATHE 3K30TUYECKUX
npou3BOAHBIX. OCHOBHBIE BU/IbI HK30THUECKHUX ONMIMOHOB. [ToHsTHE M 0011151 XapaKkTepu-
CTHKA ITOTOJHBIX ITPOU3BOAHBIX. BUBI MOrOHBIX IPOU3BOIHBIX.

[TonsiTHEe KpEeAUTHBIX TPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB. Kiaccugukanun
KPEAUTHBIX pou3BOAHBIX. Cdepa NprMeHEeHUsI KPeIUTHBIX MPOU3BOAHBIX. OCHOBBI I1e-
HOOOpa30BaHUsl KPEAUTHBIX IPOU3BOHBIX.

[lepcnexkTHBBI pa3BUTUS PHIHKOB 3K30THYECKHUX, MOTOJHBIX U KPEAUTHBIX IPOU3-
BOJHBIX (PMHAHCOBBIX UHCTPYMEHTOB B Poccun.

5.2.Y4eOHO-TeMaTUYECKHI MJIAH

Tabmnuma 2
Ne | Hammenosa- Tpyno€MKocTs B yacax DOopMBI TEKYILIETO
o | HHE TeMbl | Bcero KonraktHas- AynutopHas Camo- KOHTPOJISt
/o | AMCIMILIHHBL paboTta CTOSI-
O6masylexkiuu  |CemuHAapHI, TenbHas
IIPaKTHYECKUE| paboTa
3aHATUSA
1 |[Tema 1. Ilons- 16,5/ | 5/1,5| 2/0,5 31 11,5/15 |Perienue cuTyarmoH-
THE UCYLTHOCTh 16,5 HBIX3a7a4, 00CYKIeHHE
MIPOU3BOTHBIX [pe3yJbTaTOB CaMOCTOSI-
(buHAHCOBBIX TeIbHOU padoThI
MHCTPYMEHTOB




2 |Tema 2. PeiHKHM 17,5/ | 5/4,5| 2/1,5 3/3 12,5/13 [Ikcmpecc- TecTupoBa-
IPOU3BOJHBIX 17,5 Hue.J{uckyccus momnpo-
(UHAHCOBBIX OremMaM OpraHu3aluu
UHCTPYMEHTOB CPOYHBIX PBIHKOB.

3 |Tema 3. ®op- 18,5/ | 6/4,5| 3/1,5 3/3 12,5/14 [Dxcmpecc- TecTupoBa-
BapIHBIEKOH- 18,5 Hue. Pemenue 3anay.
TPaKTHI OO0cyxeHue pe3ybTa-

TOB CAMOCTOSITEIILHOMN
pabOTHI

4  |Tema 4. ®bio- 18,5/ | 6/4,5| 3/1,5 3/3 12,5/14 [Dxcmpecc- TecTUpoBa-
YEPCHBIEKOH- 18,5 Hue. Pemenue 3amay.
TPaKThI OOcyxaeHue pe3yibTa-

TOB
CaMOCTOSITEIILHOM pa-
OOTBI
5 |Tema 5. Onuu- 18,5/ | 6/4,5| 3/1,5 3/3 12,5/14 [KourposbHas paboTa,
OHHBICKOH- 18,5 00CYXICHHE BOIIPOCOB
TPaKTBI [TEMBIH PE3yJIbTATOB Ca-
MOCTOSITEIBHOM pabOTHI.
[TpoBenenune Aen0BoOM
UTPBIL.

Tema 6. CBorEBI, 18,5/ | 6/4,5| 3/1,5 3/3 12,5/14 Sxcmpecc- TecTUpoBa-

6 |cormamenus o 18,5 Hue. Pemenue 3amau.
(bopBapIHBIX
CTaBKax, 9K30TH-

YeCKHe, TOro/I-
HBIE, KPEIUTHBIE
[POM3BOIHBIC
(brHaHCOBbBIE
MHCTPYMEHTBI
Utoro 108/108| 34/24| 16/8 18/16 74/84 | 3auer

5.3. Conep:xxaHue CeMUHAPOB, NPAKTHYECKUX 3aHATHI

Tabmuma 3
HaunmenoBanue | IlepeueHb BONIPOCOB 1JIs1 00CYKICHHUS HA CEMH- ®opmbl IpoBee-
TeM (pPa3iesioB) | HAPCKHX, IPAKTHYECKUX 3aHATHAX, peKOMeH/ye- HUA3AHATHH

JUCHHUILTHHBI Mble HICTOYHHUKH U3 pa3aenoB 8,9 (yka3biBaercsi
pa3aes U NOPSIIKOBBII HOMeP UCTOYHHUKA)




Tema 1.
Ilousarue u
CYILIHOCTh
MIPOM3BOTHBIX
(UHAHCOBBIX
WHCTPYMEHTOB

1. Cdopmynupyiite omnpeneneHue MTPOU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB. Ilepeuncnure OCHOBHBIE
HPKOHOMUYECKUE U IIPABOBBIE IIPU3HAKU IIPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB.

2. Kakue MHCTpYMEHTBI OTHECEHBI JEHCTBYIOIIUM
POCCHMCKMM 3aKOHOJATEIbCTBOM K IPOU3BOAHBIM?
Kakue MHCTpYMEHTBI, IOMUMO MEpPEUHUCICHHBIX,CIIe-
LIUAJIMCTBI MHOTJ]a OTHOCAT K IIPOU3BOIHBIM?

3. OObscHUTE pazIUYMe MEXIY IMOCTAaBOUYHBIMH H
pacyeTHbIMU IPOU3BOAHBIMU. Kakue Bubl Mpou3BOJ-
HBIX MOTYT OBITh HCKIIIOYUTEIHHO PACUCTHHIMH?

4.  OOBsicHUTE TOAPOOHO PABNHYUS MEKITY XECIKH-
poBaHueM, crekyisuueil u apoutpaxeM. [IpuBeaure
IPAaKTUYECKHE NMPUMEPhl peau3aluy Lejael Xemxke-
pOB, apOUTpaXepoB U CHEKYJISHTOB Ha CPOYHOM
PBIHKE.

5. TlosicauTe, B 4eM cocTOUT «3(PPeKT HhUHAHCOBOTO
pblyara». Ha ycnoBHOM mpuMepe mokaxure, 4To npu
OIpPEENIEHHBIX O0CTOATENbCTBAX MHBECTUIIMM BIIPO-
U3BOJIHBIE MOTYT IMPHUHECTH WU OOJIBLIYIO BBITOLY,
Wik OonbIInMi yOBITOK IO CPAaBHEHUIO C TPAJAUIIMOH-
HbIMU MHCTPYMEHTaMH.

PeKOMeH}IyeMBIe HCTOYHHUKHU:

u3 pasaesion 8: 1-6;

u3 pa3aenoB 9: 1-7;

1. IIpoBenenue nucob-
MEHHOTI'0 3KcIIpecc-Te-
crTa.

2. O6cyxeHne BOmpo-
COB TEMBI.

3. Pemenue curyanu-
OHHBIX3aJ1au.

Tewma 2. Peraku
IIPOU3BOIHBIX
(MHAHCOBBIX
MHCTPYMEHTOB

1.  Crpykrypa u kiaccupukauus pbIHKOB IIPOU3-
BOJIHBIX (DMHAHCOBBIX UHCTPYMEHTOB.

2. llpuunHBI BO3HUKHOBEHHS PBIHKA MPOW3BOIHBIX,
ATarnbl Pa3BUTHS CPOUHOTO PHIHKA.

3. KomnuuecTBeHHbIE XapaKTEPUCTUKH MHPOBOTO
PBIHKA MPOU3BOAHBIX (PMHAHCOBBIX UHCTPYMEHTOB.

4. HazoBuTe oCHOBHBIE 3apyOeKHbIE IIIOIIAIKH,
Ha KOTOPBIX COCPEOTOYEHA TOPTOBIIS IPOU3BOAHBIMU
(¢uHaHCOBBIMU MHCTpyMeHTaMHu. Kakue TeHIeHIUH B
OpraHu3aly OUp>KeBOI CPOUHOM TOPTOBIM HAOII01a-
FOTCS B ITOCHETHAE TOIBI?

5. OxapakTepu3yiTe COCTOSTHHE U OCOOCHHOCTH
OpraHu3any OUpP’KEBOM TOPrOBIM MPOU3BOIAHBIMU
(MHAHCOBBIMH MHCTPYMEHTAMU Ha OTE€YECTBEHHBIX U
3apyOeKHBIX CPOUHBIX OMpIKaXx.

PeKOMeHI[yeMLIe HCTOYHHUKH:

u3 pasaesioB 8: 1-6;

u3 pasaesioB 9: 1-7;

1. O6cyxnenre oCHOB-
HBIX MICTOYHHKOB HH-
dbopmaru 1 HayYHbIX
nyOJIMKanui mo BoIpo-
caM TEMBI.

2. Jluckyccus IOBOIPO-
caMm OpraHu3aluu
PBIHKA TIPOU3BOTHBIX
(UHAHCOBBIX UHCTPY-
MEHTOB.




Tema 3. 1. OObsicHuTe pazauure Mexay kopotkod u | 1. IIpoBenenue nuch-
®dopBapaHbIe JUTMHHOH TO3HUIUSIME B (DOpPBapIHOM KOHTPAKTE. MEHHOT0 3KCIIpecc-Te-
KOHTPaKTHI 2. Pacckaxute, Kakue BHIbI aKTHBOB M MOYEMY | CTa.
UCTOPHYECKH CTAIM TMEPBbIMHU 0a3uCHBIMH akTHBamu | 2. OOCyxk1eHHe BOIIPo-
(bopBapIHBIX KOHTPAKTOB. COB TEMBI.
3. Chopmynupyiite OCHOBHBIE IPUYHMHBI BO3HUK- | 3. Pelenue pacueTHbIx
HOBEHHUSI PBIHKOB (DOPBApIHBIX KOHTPAKTOB. 3azad.
4. PackpoiiTe ocHOBHBIE CBOWCTBa (OpBapIAHBIX
KOHTPAKTOB KaK IMPOU3BOJIHBIX (PUHAHCOBBIX HHCTPY-
MEHTOB.
5. OObsicHUTE, B uYeM 3aKJIOYaeTcsl pasiuydue
MeXy (hopBapIHON IIEHON U CTOMMOCTBIO (hopBap-
HOT'O KOHTPAKTa.
PeKOMeHIlyEMLIe HCTOYHHUKHU:
u3 pasaesios 8: 1-6;
u3 pasznesos 9: 1-7;
Tema 4. 1. Packpoiite noustue PpprouepcHOro KOHTpakTa, oc- | 1. O3HakomIIeHHE C BO3-
®prouepcHbIe HOBHBIE MTApaAMETPHI U cHeUPUKAIUN KOHTPAKTOB. MOKHOCTSIMUMH(OpPMALIHU-
KOHTPAKTbI 2.  JlaWiTe CpPaBHUTEIIBHYIO XapaKTEPUCTHKY (op- | OHHBIXPECYpCOB HH(OP-
Bap/IHbIX U (BIOYEPCHBIX KOHTPAKTOB. MalMOHHO- aHAJUTHYE-
3. TlepeunciuTe OCHOBHBIC MPHHIUITBI CUCTEMBI ra- | CKoi cucteMsl Thomson
paHTHUI COBEPILICHUS CIIEIIOK Ha CPOYHON OMpIKe. Reuters Eikon, mouck un-
4.  OObsICHHTE, KaK CHCTEMa MapKUHAIBHBIX TpeOo- | popmanuu o Haubomee
BaHW 3alUIIAET YYACTHUKOB TOPTOBJIM OT PHCKOB | AKTUBHOTOPIYEMBIX (bIO-
HEHUCIIOJHEHMSI CHIENIOK. YEepPCHBIX KOHTPAKTaX.
[lepeuncnure OCHOBHBIE OPUHIAIBL  CHUCTeMbl | 2. BeIonHeHue nHANBH-
rapaHTHH COBEPUIEHUs CAETIOK Ha CPOUHOM Oupxe. Pe-| myaqpHOro3amaHus mo
KOMEHIYEMbIC HCTOYHUKU: OIIPCACIICHUIO CTCIICHU
u3 paszeios 8: 1-6; KOPPESAIHIU MeX Ty 6a30-
u3 pasaeiios 9: 1-7; BBIM
aKTUBOM H (blO-
4epCcoM.
Tema 5. On- 1. Packpoiite moHsiTHE ONIMOHHOrO KOHTpakTa, | 1. [IpoBenenue nuch-
[IUOHHBIE JlaiiTe XapakTepUCTUKY OCHOBHBIX MApaMETPOB CIe- | MEHHOT'O 3KCIIpecc-Te-
KOHTPAKTHI U QHUKAIHA OMMIMOHHBIX KOHTPAKTOB. cTa.

2. OO0BsicHUTE, TTIOYEMY OMIIMOHHBIC KOHTPAKTHI
OTHOCSITCS] K KATETOPUH YCIOBHBIX CJIETIOK.
3. [TpuBenuTe OCHOBHBIE KJacCU(DHUKAIIUU OIIIU-

OHHBIX KOHTPAKTOB.
4. PackpoiiTe MOHATHE BHYTPEHHEH M BpPEMEHHOM
CTOMMOCTH ONIMOHA.

5. OxapakrepusyiiTe OCHOBHBIE IMOAXOJBI K OIpe-
JIEJIEHUIO BETMYMHBI IPEMUU OILIMOHA.

6. OOBICHHTE, B UEM COCTOUT S3KOHOMHUYECKHUM CMBICIT
MOHSTHS «OTILIMOHHAS IIPEMUS».

7.  Oxapaktepus3ylTe MO3UIINH TTPOJIaBIla U TTOKYTIa-
TEJsl B ONIMOHAX KOJII U IMYT.

8. OObsicHHUTE, KAKUM 00pa3oM H3MEHEHHE KOHbB-
IOHKTYPbl pBbIHKA BIUSET HAa MU3MEHEHUE CTOMMOCTH

2. O6cyxIeHIe BOTIPO-
COB TEMBI.

3. Pemenune pacueTHbIX
3ajau.
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OTI[MOHOB.
9. N3o0pazute rpaduueckn 3aBUCUMOCTh (DMHAH-
COBOTO pe3yJibTaTa Mo JJIUHHBIM U KOPOTKUM I03U-
UM B CIpeax, KOMOWHAIUAX «CTPIIII»,
«CTPIHII», «CTPHID», «CTPIM» OT 3HAYCHUS IICHBI Oa-
3UCHOTO aKTHBAa HA MOMEHT SKCIHPALIUH.

10. [TokaxuTe HA YCIOBHBIX MPUMEPAX, KAK HATTMYNC
MIPOTUBOIIOJIOKHBIX MTO3ULIUHN B Pa3HbIX HHCTPYMEHTAX
MO3BOJISIET CHU3UTH PUCK OMEpPAlMi C OMIIMOHHBIMHU
KOHTPaKTaMH.

PeKOMeHIlyeMble HCTOYHHUKHU:

u3 pasaesios 8: 1-6;

u3 pas3neqaos 9: 1-7;

Tema 6. CBoribl,

COTJIAIICHUS O
(dbopBapIHBIX
CTaBKax, 9K30-
TUYECKHE, M0-
TOJTHBIC, Kpe-
JTUTHBIE TIPOU3-
BOJHBIC (prHAH-

1. JaiiTe 00Iyr0 XapaKTepUCTHKY CBOIIOB U CO-
[JIaleHuit o GopBapaHOil cTaBKe.

2. [lepeuncnure U OXapaKTepU3YHTE OCHOBHBIE
BU/JIbI CBOIIOB, YKQXKHUTE LEIH UX MPUMEHEHUS.

3. Packpoiite monsiTue, MEXaHU3M U IEIUHUCIIONb-
30BaHUs KPEAUTHO-1€(DOITHBIX CBOIIOB.

4. Packpoiite TIOHSITHE 9K30TUYECKHIX

IMPOU3BOJHBIX, oxapaKTepmyﬁTe HNX OCHOBHBIC BUEBI.

1. IIpoBeaeHUE MHUChH-
MEHHOTO KCIIPECC-Te-
cTa.

2. OGcyxaeHue BOmpo-
COB TEMBI.

3. Pemenune pacueTHbIX
3ajad4.

COBBIE UHCTPY- 5. Jlaiite 0OLIyI0 XapaKTEepPUCTUKY MOTOAHBIX
MEHTBI MIPOU3BOHBIX (UHAHCOBBIX HMHCTpYMeHTOB. Komra-
HUU KaKMX OTpaciiel MOryT ObITh 3aMHTEPECOBAHBI B
XEJKUPOBAHUM PUCKOB C MOMOIIBIO MOTOJHBIX TPOU3-
BOJHBIX?

Pexomenayemble HCTOYHHKH:

u3 pasaesion 8: 1-6;

u3 pasaeiioB 9: 1-7

6. IlepeyeHb y4eOHO-METOAMYECKOT0 OOeclevyeHUs ISl CaMOCTOSATEIbLHOI
padoThl 00y4YAOIIUXCA M0 JUCHUIINHE
6.1.IlepeyeHb BONPOCOB, OTBOAUMBIX HAa CAMOCTOSITEJIbHOE OCBOEHHE

AMCHHUIUINHBI, (POPMBI BHEAYIUTOPHON CAMOCTOSATEIbHOI PadoThI

Ta0Omuma 4
Hanmeno- | [lepeueHb BOIpOCOB, OTBOJIMMBIXHA caMOCTOsA- |  DopMbl BHEAYAUTOPHOU camo-
BaHUE TEM TEJIbHOE OCBOCHHE CTOSITENbHOU paboThI
(paznenoB) aucIu-
TUTHHBI
Tema 1. Ilons- 1. ITlpokoMMeHTHUPYITE, HACKOJIBKOKOP- 1. W3ydenue yueOHOI U Hayy-
THE UCYUI- peKTHO, Ha Bar B3ruis, ucnonbp3oBaHue HOM JIUTepaTypbl HIOTEMATUKE 3a-
HOCTb ITPOU3- TEPMHHA HSATUS.
BOJHBIX PU- «IIPOU3BOJIHBIE IIEHHbIE OyMaru»,4acto 2. AnHanu3 HOPMaTUBHBIX JI0-
HAHCOBBIX UH- BCTpeyaromerocs B puHaHcoBoii nmpecce? KYMEHTOB, COJEp’KallUX IOHS-
CTPYMEHTOB 2. OOBsCHHUTE, B UeM pa3HUIIA MEXKTY 110- THE <«IIPOM3BOAHBIA (UHAHCO-
CTaBOYHBIMU U PACUETHBIMU ITPOU3BO/I- BbIIl HTHCTPYMEHT.
HbIMH. Kakue BUJIbI TPOU3BOHBIX MOTYT 3. [logrotoBka K sKcmpecc-
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OBITh UCKITIOYUTEIHFHO PacCUeTHBIMU?

3. Uctopus pa3BuTHs OMPIKEBOTO Jeia 3HAET
MHOECTBO MPUMEPOB MOMBITOK 3aIpeTa
CPOYHBIX CHCIIOK.

Kak BrI cunTaere, ¢ ueM 3TOCBSA3aHO?

4. Hackonbko onpasiaH, Ha Bamr B3rusi,
MOAXO/ K OMPEIEICHHUIO CIIEIOK C IPOU3BO/I-
HBIMH

(hMHAHCOBBIMU HHCTPYMEHTAMU KaKK CJIeI-
KaM napu?

TECTY MO TEME.

Tema 2. 1. UcTopuuecku nepBbIMU BUAAMHUCPOUHBIX 1. W3ydenue yueOHOI U Hayy-
Pbiakn KOHTPAKTOB OBLIN TOBapHbIE KOHTPAKTHI. HOH JIUTEepaTyphl IOTEMATUKE 3a-
MPOU3BOA- Kak BeI cuutaere, ueM MOXHO OOBSICHUTH HATHSL.
HBIX Qu- TOT (paKT, YTO B MOCTCOBETCKOM Poccun 2. [TonroroBka K JAMCKYCCHUHU IO
HAHCOBBIX NEepBBIMU Havajau oOpalleHue GuHaAHCOBbIE TE€ME Ha OCHOBE W3Y4YECHHs Hayu-
UHCTPY- MIPOU3BOIHBIE? HBIX MyOJUKalU{ MO BOMpOcCaM
MEHTOB 2. Kakue BuIbI MPOM3BOAHBIX HHCTPYMEHTOB TEMBI u
HauboJee pacIpoCTpaHEHbl Ha POCCUICKOM CTaTUCTUYECKUX  MaTepHaJIOB
cpounom peike? Kak Bol cunraere,c uem 310 | banka MEXKIYHAPOIHBIX
CBsI3aHO? pacyeToB, MocKOBCKOI
3. O0BsCHUTE pa3HUILY MEXKITY ITOKa3aTe- OUpXXH, U T.JI.
JISIMU «COBOKYITHBI KOHTPAKTHBIM HOMH-
Ha» U «00beEM
OTKPBITHIX [TO3ULIMI» CPOUHOTOPBIHKA.
Tema 3. ®op- 1. OGbsicHUTE OHSATHE 1. W3ydeHue yueOHOI U Hayuy-
BapIHBIEKOH- «CUHTETHYeCcKast PopBapAHASTIOZULS. HOM IMTEepaTypsl NOTEMAaTHKE 3a-
TPAKTBI 2. PackpoiiTe OCHOBHOE CO/Ep)KaHHE TEO- | HATHSL.

[PEMBI O MAPUTETENOKYNATeNIbHOW CIIOCOOHO-
cti. KakoBbl mociencTBus HECOONIOAECHUS

napurera’?
3. OOBsICHUTE PA3IUYHS MEXKAY TMOHITHIMA
(IIOJTHOE  XCJUKUPOBAaHME»,  «IaCTHYHOE

XEJKMPOBAHUEY, «IIEPEKPECTHOE XEHKUPO-
BaHUEY.

4. TTokaxxure oO1IMe TPUHIMITBI HOCOOEHHO-
cTH pacyera (OpBapIHBIX LIEH HA aKIHH, IO
KOTOPHIM  BBIIIJIAYUBAIOTCS/HE BBITUIAYHBA-
FOTCSI JOXOJIBL.

5. PackpoliTe ocobeHHOCTH pacueTa

¢ opBapIHOTO BAJIFOTHOTO Kypca.

2. Pemenne pacueTHbIX 3aa4.
3. [ToaroTroBka Kk sKcIpecc-
TECTy MO TeMeE.

Tema 4. ®rr0-
YEPCHBIEKOH-
TPaKThI

1. Packpoiite noHsTHe NepBOHAYAIbHOMN U
BapHallMOHHOMMapkKH.

3. OxapakTepu3yiiTe poiib KJIHPUH-

TOBOI ManaTel B OpraHu3anuu Qpro-
YEpPCHOWTOPTOBJIN.

4. Packpoiite noHsTHe GOHIOBBIX, BAIOT-
HBIX, IPOLIEHTHBIX, TOBAPHBIX PbIOYEPCHBIX
KOHTPAKTOB, BU/IbI KOHTPAKTOB B 3apy0exK-
HOW U OT€YECTBEHHOM MPAKTHUKE.

5. [lokaxxute Ha yCIOBHOM NIPUMEDE,

KAaK U3MEHAETCS COCTOSIHHUE CUeTa
y4aCTHUKa(bIOUEPCHOM TOPTOBIN

1. MW3zydenue yueOGHOI U Hay4-
HOU IUTEepaTyphl MOTEMAaTHKE 3a-
HSATHS.

2. Pemenue pacdeTHBIX 3a/1a4.

3. [ToaroTroBka K sKCIpecc-
TECTY 10 TEME.
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npu
W3MEHEHUH TEKYIIEeH 1IeHbI0a3HC-
HOTO aKTHBA.

Tema 5. Onnu-
OHHBIEKOH-
TPaKThI

1. ITokaxkute, KAKUM PUCKAMIIO/IBEP-

JKEHBI I03ULUHU IIOKYIATEJIEH U IIPO-
JIABLIOB OILMOHOB KOJUI U MYT.

2. OOBSICHUTE, B YEM COCTOUT IPUHIIUIIHU-
aJIbHOE OTJIIMYUE MEXAYIPOJaXel ONruoHa
KOJUI U IIOKYIIKOW OIIIMOHA ITYT.

3. Ilepeuncnure OCHOBHBIE (PAKTOPBI, BIUS-
IOLME HAa BETMYUHYOIILIMOHHOW IPEMUH.
[TokaxuTe HayCIOBHBIX WM PEaJIbHBIX MPH-
Mepax, Kak U3MEHEHHE PHIHOYHBIX YCIOBHM
BJIMSIET HA CTOMMOCTD OIL[MOHOB.

4. N300pa3ute rpaguuecku 3aBUCUMOCTh
(uHAHCOBOIO pe3yibTaTa 10 JUIMHHBIM U
KOPOTKHUM IO3ULUSM B CTPATETUAX
«TOPU30HTAIBHBIN CIIpe»,

«BEPTUKAJIBHBIN CIIpeqy, «0a00YKa»y «KOH-
JI0p» OT 3HAUEHUs LIeHbl 0A3MCHOT0 aKTHBA
Ha MOMEHT HKCIHPALHH.

5. OOBsICHUTE, YeEM IPUHIUITNAIBHOIK30TH-
YECKHUE OIMIUOHBI OTINYAIOTCS OT OMIIMOHHBIX
CTpaTerui?

1. U3yuenue yueOHOU U
Hay4HOU JINTEPATypHI 110
TEeMaTHUKE 3aHATUS.

2. Pemienue pacyeTHBIX 3a/1a4.
3. [ToaroroBka K ’KcIpecc-
TECTY IO TEME.

Tema 6. CBorbl,co-
riameHus o ¢pop-
BapIHBIX CTaBKaX,
PK30THUYECKHE, T10-
OJHBIC, KPEIUTHBIC
MPOM3BOJIHBIC (HH-
HAHCOBBIC HHCTPY-
MCHTBI

1. PackpoiiTe MexaHH3M IPOLEHTHOTI'O
csona. [IpuBeaurenpumep UCIoOIb30Ba-
HUS IPOLIEHTHOTO CBONA JUIsl JOCTHKECHUS
Pa3JIMYHBIX SKOHOMUYECKUX LENEH.

2. PackpoiiTe MexaHu3M BaJIFOTHOTOCBOIIA.
IIpuBenuTe MpuMep UCIOJIb30BaHUS IIPO-
LIEHTHOI'O CBOIA ISl JOCTHKEHHUSI Pa3IMYHBIX
SKOHOMUYECKUX LENEH.

3. Ha ycroBHBIX TpuMepax MOKaXUTe METO-
UKy pacdera nokaszareneid HDD (heating
degree

days) u CDD (cooling degree days).

1. U3ydenue yueOHOW U HAydHOU
IUTEepaTyphl HIOTEMATUKE 3aHATHUS.
2.  Pemenue pacueTHBIX 3a-

Jay.
3. IloaroroBka k ’KcIpecc-
TECTY MO0 TEME.

6.2.

KOHTPOJII0

IlepeyeHb BONPOCOB, 3a1aHUIl, TeM ISl MOATOTOBKH K TEKYILIEMY

IIpuMepHbBIH epevYeHb BONPOCOB K KOHTPOJbHOM padoTe

1. JlaiiTe ompeneneHne MOHSATUIO «IIPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI,

MIEPEYUCIIUTE OCHOBHBIE CBOMCTBA MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2. Ilepeuncinure OCHOBHbIE (PYHKIIMU IPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB.
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3. HazoBuTe OCHOBHBIX YYaCTHHKOB PbIHKA MPOU3BOJIHBIX (DMHAHCOBBIX MHCTPY-
MEHTOB, [IEPEUNCIUTE UX OCHOBHBIC (DYHKIIMHU U 331a4H.

4. TlpuBeauTe OCHOBHBIE KIIaCCU(UKALMOHHBIC MPU3HAKH MTPOU3BOIHBIX (PHHAHCO-
BbIX UHCTPYMEHTOB.

5. B cBs3u ¢ yeM cTasio pacpoCTpaHEHHBIM CPEId YYaCTHUKOB pPhIHKa MHEHHE O
MIPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTAX KaK 0 «(pUHAHCOBOM OPY>KHU MacCOBOTO MO-
paxKkeHUus»?

6. Kakue nHCTpYMEHTBHI OTHECEHBI JNEHUCTBYIOUIMM POCCHUCKHM 3aKOHOJATEIHCTBOM
K Ipon3BoAHBIM? Kakue HHCTPYMEHThI, TOMUMO MEPEUYHCIICHHBIX, CIEIUATUCThI MHOT 1A
OTHOCAT K Mpou3BoiHbIM? Ha Barir B3riis, MOKHO JIM OTHECTU K MPOU3BOIHBIM (hHHAH-
COBBIM MHCTPYMEHTAM: ONIIMOHBI SMUTEHTA, BAPPAHTHI, IETIO3UTAPHBIE PACTIUCKU?

/. Hackoibko KOppEeKTHO, Ha Bain B3riisil, HCHOJb30BaHKE TEPMUHA (IIPOU3BOJI-
HBICIIEHHBIE OyMaru», 4acTo BCTpeyaronierocsi B GruHaHCOBOM mpecce?

8. B dewm paznuiia Mexy NOCTaBOYHBIMHU U PACUETHBIMU NMPOU3BOIHBIMU? Kakue
BU/JIbI IPOU3BOTHBIX MOTYT OBITh UCKITFOUNUTEIHHO PACYETHBIMU?

9. Tlepeuncnure U KpaTKO OXapaKTEPU3ylTe OCHOBHBIC TEHACHIIMU PA3BUTHS MU-
POBOTO PhIHKA MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

10. O6BsAcHUTE pa3HUILY MEXKAY MTOKA3aTEISIMI «COBOKYITHBIN KOHTPAKTHBI HOMU-
HaJ» U «00BEM OTKPBITHIX MO3ULIUI» CPOYHOTO PHIHKA.

11. HazoBuTe OCHOBHBIE 3apyO€KHBIC TUIOMIAKH, HA KOTOPBIX COCPEOTOUCHATOP-
TOBJISI IPOU3BOAHBIMKA (DHHAHCOBBIMU MHCTpYMEHTaMH. Kakue TeHACHITMN B OpraHu3a-
U OUP>KEBON CPOUHOM TOProBIM HAOIIOAIOTCS B TIOCIEAHNUE TOJbI?

12. OOBsACHUTE MOHSITHE «CUHTETHYECKAast PopBapIHAS TTO3UITHS.

13.PackpoiitTe OCHOBHOE COJCp)KaHHWE TEOPEMBI O MAPUTETE TMOKYMATEILHON CIIO-
coOHocTtu. KakoBbI OCIEICTBYSI HECOOMIOCHUS TTapuTeTa?

14. OObsicHUTE pa3nUuUUd MEXKIY TMOHATUAMH «IIOJHOE XEIKUPOBAHUEY,

«YaCTUYHOE XEIPKUPOBAHUEY, KIIEPEKPECTHOE XEIKUPOBAHHE.

15. OOBsAcHUTE paznuyue MEX1y KOPOTKOW U IJIMHHOU MO3UIIUSIMHU B (POpBAPIAHOM

KOHTpPAKTe.

16. Pacckaxxurte, kakue BUbl aKTUBOB M MOYEMY HCTOPUYECKU CTaJH MEPBHIMU
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0a3uCHBIMU aKTUBaMH (OpPBaPIHBIX KOHTPAKTOB.

17. CopmynupyiiTe OCHOBHBIC TPUYHNHBI BOZHUKHOBEHUSI PHIHKOB (hOPBAPIHBIX
KOHTPAKTOB.

18. PackpoiiTe ocHOBHbBIE CBOMCTBA (DOpPBAPAHBIX KOHTPAKTOB KaK MPOU3BOHBIX
(MHAHCOBBIX HHCTPYMEHTOB.

19. OObsicHUTE, B 4eM 3aKJIIOUAETCS pa3iudre Mexay (GpopBapIHOM LeHOW HcTo-
UMOCTBIO (POPBApIHOTO KOHTPAKTA.

20. ITokaxxute ocoOCHHOCTH ompeneseHus (HOpBapAHON IIEHBI aKITUH, IO KOTO-
POMYTIPOUCXOUT BBIIJIATA JUBUJCHIAOB B TEUCHHUE CPOKA KOHTPAKTA.

21. Tlokaxxute 0COOEHHOCTH onpeziesieHus: PopBapAHOM 1eHbl ToBapa. YTo Takoe
CTaBKa MOJIE3HOCTH U KaKOB €€ SKOHOMUYECKUH CMBICH?

22. IlpuBenute hopMyiny mMmapuTeTa TMPOIEHTHBIX CTAaBOK U TMOKAXKUTE €€
MIPUMEHEHUE TIPU ompeziesieHnu GOopBapAHON IEHBI BATIOTHI.

23. TlepeunicniuTe OCHOBHBIC PA3NIUYUS MEKTY (HOpBapAHBIMUA U (PHIOYCPCHBIMH
KOHTPaKTaMHU.

24. OxapakTepu3ylTe MPOIECC 3aKITIOYCHHUS CACIIOK W TEePEOICHKU ITO3HUIIHHA
Y4aCTHUKOB TOPTOB Ha (PBIOYEPCHOM pPBHIHKE.

25. O0bsicHuTE, MoyemMy (bprOYepCc Ha €BPOJIOJUIAP OTHOCUTCS K KaT€rOpUHUIIPO-
IIEHTHBIX (PBIOYEPCOB.

26. OOBsicHUTE, 3a4eM HEOOXOAMM pacueT Kod(p(uIMeHTa KOHBEPCHH IS
JOJITOCPOYHBIX KazHaveickux oomramnuii CIITA.

27. Yto cTajmo TPUYMHOW PE3KOro pocta o0bemMa TOProB (PhIOYEPCHBIMU
KOHTpaKTaMH Ha CPOUYHBIE eBpo0IapoBbie Aeno3uThl B 1970-1980-x rr.?

28. B ueMmpuuMHAa TOMYJSPHOCTH TPOILEHTHBIX CPOYHBIX KOHTPAKTOB  HA
3apyOeKHBIX PhIHKAX?

29. Uto Takoe OXOJHOCTh K MOTAIICHUIO JOJITOCPOYHOM OOJMraluu U Kak OHa
paccuuThIBaeTCS?

30. OxapakTepu3yiiTe OCHOBHbIE MH(PPACTPYKTYpPHBbIE OpraHu3allii, BXOAAIINE B
TPYMILy CPOYHOM OUPXKH, UX POJIb M (PYHKIIHH.

31. [Ipueaute hopmyny kodhduimenTa XeHKUpOBaHUS Ha (DbIOYEPCHOM PBHIHKE
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UITOKAKUTE IPUMEP €r0 UCIOIb30BAHMUS.

32. B ueM 3aKt09ar0TCsl 0COOCHHOCTH IMTOCTAaBKHU 0a3MCHOTO aKTUBA 1O (hhroYepC-
HBIM KOHTpaKTaM Ha ka3zHaueiickue oonuramuu CIIA?

33. [aiite onpeneneHue BHyTPEHHEH U BpEeMEHHOM cTOMMOCTH omiuoHa. [loka-
’KHUTE, YTO BPEMEHHAsi CTOMMOCTH OIIIMOHA B MOMEHT 3KCIHPAIIUU paBHA HYIIIO.

34. IIpomeMoHCTpUpPYHTE MOPSIIOK OMPECIICHUS OMIMOHHON MPEMHUH Ha OCHOBE
MIPOCTOM OJTHONIEPUOTHON OMHOMUAIBHOM MOJICIIH.

35. Ilpueaute Gpopmyny biska-llloyn3a u nepeuncnure GaxkTopsl, BIUSIONINE
Ha BEJINYMHY ONIIMOHHOW MTPEMUH.

36. Ilepeuncnaute U KpaTKO OXapaKTEpU3yWTe€ OCHOBHbIE KO3(DPHUIMEHTHI UyB-
CTBUTEJIBHOCTH OMIIMOHHBIX MPEMUH.

37. [aiite onpeneneHue AesbTa-XeHKUPOBaHUs Ha ONMIIMOHHOM PhIHKE U IpUBE-
JUTETPUMED €r0 UCIOJIb30BAHUS.

38. OxapakTepusyiiTe TOPAAOK (OPMUPOBAHMS  OIMIMOHHBIX  CTpaTErHid
«CTPIIUIHU «CTPIHTID», MPUBEIUTE PUMEDP UX TPUMEHEHHUS.

39. Oxapaktepusyiite TOpANOK (OPMHUPOBAHUS BEPTUKAIBHBIX OIIIMOHHBIX
CHP30B («CIp3/1 ObIKa» U «CIP3 MEJIBESAY ), IPUBEIUTE IPUMEP UX IPUMEHEHHUSL.

40. WM3oOpas3ute rpadudecku 3aBUCUMOCTH (PMHAHCOBOTO pe3ysbTaTa Mo JIJINH-
HBIMHM KOPOTKHUM TO3UIMSIM B KOMOMHALUAX «CTPIID», «CTPIHIID), «CTPUIDY, CTPII»
OT 3HAYEHUS IIeHBI 0a3MCHOTO aKTUBA HA MOMEHT DKCITUPALIUH.

41. TlepeuncnuTe U KpaTKO OXapakTepu3ynTe HanboJee 4acTo UCTIOIb3yeMbIe Ha
MPAKTHKE Pa3HOBUIHOCTH IK30THUYECKHUX OIMIIMOHOB.

42. ]JlaiiTe ompeaeneHue MPOIEHTHOTO CBOIIA, TPUBEANUTE MIPUMEDP XEIKUPOBAHUS
MPOLEHTHBIMU CBOTIAMH.

43. JlaiiTe ompeneneHre BaJIOTHOTO CBOIA, IPUBEANUTE MPUMEP XEIKUPOBAHUS
BaJIOTHBIMU CBOIIAMH.

44. ]laiite onpeaeneHue KpEeaUTHBIX TepuBaTuBOB. [IpuBeauTe npumep ux mnpak-

THYCCKOT'O UCIIOJIb30BAHUA

45.JlaliTe  omnpeneneHUe MOTOAHBIX JIEPUBATUBOB, MPUBEIUTE IMPUMEP

XCIKUPOBAHUSA ITOTOJHBIMU JICPUBATHBAMMU.
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IIpumep 3agaHuii KOHTPOJIBLHOM PadOTHI
Yacrs 1. JlaliTe pa3BepHYTbIE OTBETHI HA BOIPOCHI

1. [IpuBenuTe u noKaxxkuTe GOPMYITY HUNKHEH TPAHUIIBI IPEMUU €BPOTIEHCKOTO
onmuona PUT Ha akiuio, Mo KOTOpoi He BRIIIAYUBAIOTCS T0XO/IbI.

2. [laiiTe ornpesiesieHUE eNbTa-XePKUPOBAHUS HA ONIIMOHHOM PBIHKE U MPUBE-
JTUTEIPUMED €r0 UCTIOIb30BaHMUS.

Yactb 2. YKaKUTE BCE MPABUWILHBIE OTBETHI

1. Yemy paBHa BpemeHHas ctouMocTh onuuoHa PUT, ecnu ero crpaiikoBas
rieHa pasHa 350 py0., cmoT-1ieHa 6a3ucHoro akTuBa paBHa 370 py0., a BemMunHA TIpe-
MUHIIO TAHHOMY OIIIMOHY COCTaBiseT 15 py0.?

1. - 20 py®.

2. -5 py0.

3. 0 py®.

4. 15 pyO0.

5. 35 py0.

2. EBpormeiickue omimMoHbl MOTYT OBITh UCITOJIHEHBI

1. TonbKO B IeHb KCTEUEHHUS CPOKA KOHTPAKTA

2. B m1000i1 1eHb 10 UCTEUEeHHsI CPOKa KOHTPAKTa

3. B onpenenennbie nepuoipl B TECYEHUE CPOKA KOHTPAKTA

3. [Ipu mpouux paBHBIX YCIOBUAX BpPEMEHHAs CTOMMOCTh MaKCHMallbHA JISOM-
LIUOHOB, OTHOCSIILINXCS K KATETOPUH

1. 1T™M

2. ATM

3.0TM

4. Koopouuuent «aenpran onuuona CALL n3mensiercs B npenenax
1.0t0no 1

2.0r-1100

3.0r-1n01

4. HeorpaHM4eHHbBIX
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5. Ecniunia amepukanckux omniuoHa PUT paznuyaroTcst TOJNBKO —IIEHAMHU
WCIIOJTHEHHS, TO OIIIMOH ¢ 00JIee BHICOKOM CTPaiKOBOM IIEHOM JOJIKEH CTOUTh

1. He Gounpiie oniroHa ¢ 60j1ee HU3KOM CTpalKOBOH IIEHOM

2. He menbI11e OMnIroHa ¢ 60J1ee HU3KOH CTpalKOBOH IIEHOM

3. Becerna ctoibpKko ke, CKOJIBKO U OMITHOH ¢ 00J1ee HU3KOM CTpaiKoBOM 1IeHOM

6. CroT-iena 6a3ucHoro akTrBa paBHa 250 py0. YKax)uTe OMITUOHBI, OT-HOCSIITHECS
k kateropuu OTM

1. Ommmon CALL co crpatikoBotii 1ieHoi# 273 pyo0.

2. Ommmon PUT co ctpaiikoBoii 1ieHoi 232 pyo0.

3. Ommmon PUT co crpatikoBoii rieHoi 250 pyo0.

4. Ommmmon CALL co cTpaiikoBoii ieHoi 248 pyo.

5. Ommwmon PUT co cTpaifkoBoii ieHoi 266 pyo.

7. Ilpu mpouYnx paBHBIX YCIOBHUSAX C YMEHBIICHHUEM BPEMEHH JI0 UCTEUEHHUS OIIIMOHA
BEJIMYMHA OMIIUOHHON MTPEMUH

1. VBenuuuBaercs

2. YMeHbIIaeTCs

3. He usmensercs

8. UyBCTBUTEIBLHOCTD JICJIBTHI ONMIIMOHA K U3MEHEHHUIO CITOT-IICHBI 0a3MCHOT0aK-
THBa MOKa3bIBaeT KOA(PPUIIMEHT
. Bera
. Tera
. 'amma
. Po

OB

. bepMmyickue onuoHbl MOTYT OBITh HCTIOJTHEHBI

. B m000i1 neHp 10 uCTeueHus CpoKa KOHTPAKTa

. TOIBKO B IEHb UCTEUEHHUSI CPOKA KOHTPAKTA

. B onpeneneHHble nepro/ibl B TECUEHHE CPOKA KOHTPAKTa

W - o

10. Ilpoxaska onuuoHa MmpuBJIeKaTeIbHa JIJIs MPOABLA, TOCKOJIBKY 3Ta Oleparus
1. UmeeT HUBKUI pUCK

2. lmeeT HeoTpaHUYEHHYIO PUOBLIb

3. [JaeT BO3MOKHOCTb UCMOJIB30BaTh A3 (PEeKT PruHAHCOBOTO phlyara

4. JlaeT BO3MO>XHOCTb aBAaHCOBOT'O MOJTYUYEHUS TPEMUU

3. Pewuume 3a0auu

1. Nmerotcs nBa eBpomeiickux ommuona CALL, ncrekaromux gepe3 6 mMecsiies,

crienamu ucnosHenus 620 u 640 py6. [IpeMun Mo JaHHBIM OMIIMOHAM COCTABJISIFOT
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50 u 60 py06. coorBeTcTBeHHO. Bo3MoskeH nu apoutpax? [locTpoiite npuObLIb-
HYI0ApOUTPAKHYIO CTPATETUIO U ONIPEACIIUTE BETUUUHY apOUTPa)KHOU MPUOBLIH, €CIIH
Oe3pucKoBas MPOIICHTHAs CTaBKa paBHA 4% TOJIOBBIX.

2. Ommmon CALL c nenoit ucnonmuenus 430 py6. ctout 24 py6., onmmon PUT ¢
nienoit ucnonuenus 410 py6. crout 17 py0. Mcxons u3 npeAnosoxkeHus 0 CHIKEHUU BoJIa-
TUJILHOCTH II€HBI 0a3UCHOTO aKTHBa CPOPMUPYNUTE M3 YKa3aHHBIX OMITHOHOB CTPATETHIO
«CTPAHTID», ONPEJETUTE MAaKCUMAJIbHBIN (DPUHAHCOBBINA pe3yJIbTaT U TOUKU 0€3yOBITOY-
HOCTH.

3. Onpenenute BEPXHIOK U HIKHIOI TPAHUIILI IIPEMUH €BPOTIEHCKOTO OMITHOHA
CALL, o ucrionHeHust KoToporo ocraercs 192 qus, ecnu croT-1ieHa 0a3MCHOTO aKTUBA
paBHa 877 py0., a mera ucnoHeHus cocrasisieT 850 py0. CtaBka 6e3 pruckaHa JaHHBINA
nepuoj paBHa 7,5% rooBeIX, 6a3za — 365 aHE.

Kpurtepuu GaiibHON OIEHKH Pa3IudIHBIX (POPM TEKYIIEro KOHTPOJS YCIIEBAaEMOCTH

COACPIKATCA B COOTBCTCTBYIOIINX MCTOJUYCCKHUX PCKOMCHIAINAX Kaq)e):[pm.

7. MoH/1 OLIEHOYHBIX CPEACTB JJIsl MPOBeIeHUs] MPOMEKYTOYHOM aTTecTa-
MU 00YYAKOIIMXCH 10 JUCHUILIMHE

[lepeueHp nmuaHUpPyEeMbIX PE3yJIbTATOB OCBOEHHUS OOpPa30BATEIbHOW MPOTrpamMMbl
(mepeyeHb KOMIIETEHIMI) C YKa3aHUEM MHAMKATOPOB HX JOCTHUKEHUS U IUIAHUPYEMBIX
pe3ynbTaToB OOyUEHUs 10 AUCLUILIMHE CONlepKUTCs B pasznene 2 «[lepeuens manupye-
MBIX pe3yJbTaTOB OCBOCHHSI 00pa30BaTEIbHOM MPOTpaMMBbl (MepeYeHb KOMIIETEHIIN) C
yYKa3aHUEM WHAMKATOPOB UX JTOCTHXKEHHUS WM IUIAHUPYEMBIX PE3yJbTaTOB OOYUYEHHS IO
TUCLUIUTHHEY.

TunoBble KOHTPOJILHBbIE 32/IaHUSI UM WHbIE MaTepuajbl, HeOOX0AUMbIE IS

OIICHKH HHAHUKATOPOB NO0CTH/KCHUA KOMHeTeHIII/Iﬁ yMeHI/Iﬁ U 3HAHUH

Nupuka- Pe3yabTarsl 00yuyeHust coor- | THIOBbIE KOHTPOJIbHBIE 32aJaHHHA, TEMbI pe-

TOpBI HeCceHHbIe ¢ UHAuKaTopamu | ¢epaTos, 10KJIan0B, IT3, PAP, niansl npax-

THYCCKHUX 3aHATHH, KCHUC-3alaHUH, TECThI, KO-

TOPbIE UCIOJIB3YIOTCS B X0/1¢ TEKYIIero KOH-

TPOJist

INKH-4 Cnnoco0HOCTDH OlleHUBATHh (PUHAHCOBO- JKOHOMHYECKHENoKa3aTeJIu
AeATeJbHOCTH X0351iICTBYIOIIHNXCYObEKTOB
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3.IIpoBoauT aHa-
T3 BHEIIHEH U
BHYTPECHHEU
Cpelbl BeIeHUS
Ou3Heca, BBISB-
ISIeT OCHOBHBIE
(haKTOpBI IKOHO-
MHUYECKOTO po-
CTa, OLICHUBAET

A HEKTUBHOCTD
(bopMuUpoBaHHS U
MCIIOJIb30BAHUS
MPOU3BOICTBEH-
HOTO MOTEHIKAIa
PKOHOMHUYECKHX
CyOBEKTOB

3HaHMsl TIOHATHUHWHOTrO arrma-
paTta, CBSI3aHHOTO C ()YHKIIHO-
HUPOBAHUEM MTPOU3BOIHBIX (PH-
HAHCOBBIX HMHCTPYMEHTOB; OC-
HOBHBIX KOJIMYECTBCHHBIX Xa-
PaKTEPUCTUK CPOUYHOTO PHIHKA.

3aganne 1. OObACHUTE pasHUIy MEXIy IIO-
Ka3aTesIMH ~ «COBOKYITHBIN
KOHTPAKTHBII HOMUHAT» U «00BEM OTKPBITHIX I10-
3ULUI» CPOYHOTrOpbIHKA. [IoKakuTe HA yCIIOBHOM
npuMepe, B KaKUX CUTYaIMsIX 9TH OKa3aTeJIN MO-
ryT ObITH paBHBI MEXIY COO0OM, OBITH BBIIIEC WMIIH
HIDKE JPYToro TMOKa3aTeds.

YMeHusi: IpuMeHATh OHATHM-
HbIIl ammapar, CBA3aHHBIA C
(YHKIIMOHUPOBAHUEM  IPOU3-
BOJIHBIX (DMHAHCOBBIX HHCTPY-
MEHTOB; HCII0JIb30BaTh pa3jiny-
Hbl€ UCTOYHUKHU HH(POPMALIUU O
COCTOSSHUM CpPOYHOI'O pPBIHKA
JUld TIpoBelleHHUs] (PMHAHCOBO-
HKOHOMUYECKUXPACUETOB.

Bananue 1. Eciim MHBECTOP BCTYNWI B TBEPAYIO
OUPIKEBYIO CAEIKY, IPEAMETOMKOTOPOH SBIIS-
€TCs MOKYyINKa 0a3sMCHOTO aKTHBA B OINpE/eICH-
HBIIMOMEHT B OyayILleM 110 3apaHee PUKCUPO-
BAaHHOM IICHE, TO OH UMCET:

Q) JUIMHHYIO TO3UIIMIO TI0 ONLUOHY

0) KOPOTKYIO TTO3UIIMIO T10 OTIIIHOHY

B) [UTMHHYIO MTO3UIIHIO 10 (POpBapIHOMY KOH-
TPaKTy

') KOPOTKYIO O3HIIHIO IO (hOpBApIHOMY KOH-
TPaKTy

) JUTMHHAS TO3UIHA 110 (PBIOYEPCHOMY KOH-
TPaKTy

€) KOpPOTKasi MO3UIHSI IO (PhI0YEPCHOMY KOHTPAKTY|

2.PaccuuTniBaeT
W MHTEPIIPETH-
pyeT ToKa3aTeu
NEeATeIbHOCTH
PKOHOMUYECKHX
CyOBEKTOB

3HaHMA: COBpPEMEHHBIX
WHCTPYMEHTAJBHBIX ~ CPEJICTB,
HEOOXOIUMBIX i1 00paboTKH
JaHHBIX W IPOBEIEHUS DKOHO-
MUYECKUX PAacYEeTOB, CBSI3aHHBIX
C TNPOU3BOJHBIMH  (PUHAHCO-
BBIMH MHCTPYMEHTaMHU.

Bamanne 1. Omnpenenurte, Kakod HaWIydlIUd H
HauxXyamuid (UHAHCOBBIMPE3yabTaT MOXKET IO-
JYyYUTh HWHBECTOP, KOTOPBIA MPOJAET OILHOH
CALL nHa enuHuiyy 0a3uCHOrO akTHBa C LIEHOU
ucnomHenus 1035 py6. 3a 20 py6. u omHOBpe-
MeHHO npojaet onuuod PUT Ha enquauiny 6a3uc-
HOTO aKTHBa C TOM K€ LIEHOM WCIIOJHEHHUs 3a
35 py0. (natsel

MCTEYEHUs OINIMOHOB COBHaAalT). Tekymas
CTOT-1I€HA €JMHMIBI 0a3UCHOTO aKTHBA COCTaB-
et 1000 pyO.

YMeHus1 pacCUMTHIBATH U WH-
TEePIPETUPOBATH MTOKA3ATEIH JIe-
SITETHHOCTH IKOHOMHYECKUX
CyOBEKTOB

3ananue 1. Ilepen MHBECTUIIMOHHOM KOMIIAHUEU
CTOUT 3aJjaua — U3BJeUb apOUTPAKHYIO MPUOBLIL
13 pa3HMIIBI B [IEHAX HA CPOYHOM U KACCOBOM PBIH-
Kax. @opBap/IHbI KOHTPAKT HA aKIIHMKO KOMITAHUH
N Obu1 3aKITI0YeHHEKOTOpoe BpeMs Hazaj. Jlo ero
okoHuaHusi octaercs 120 nueil. Ilena mocTaBku
aKIMM MO0 KOHTpakTy paBHa 80 py0. Hammunas
reHa aknuu — 90 py0. CraBka 6e3 pucka — 10%
rofoBbIX. Tpelnep ¢ MIMHHOW NO3ULIUEH IIepe-
MPOJAeT KOHTPAKT Ha BTOPUYHOM PBIHKE I10 [IEHE
12 py6. Kakue neiicTBUS JOIKEH MPOU3BECTHU ap-
OuTpaxkep, YTOOBIMOTYyUYnTh PUOBLIL? KakoB ee

azmep?

IKH - 6 Cnoco0HOCTH NMpeaiarath pemennst npogecCHOHAIbHBIX32/1a4 B
MeHAIKUXCcH (PUHAHCOBO-

IKOHOMUYIECCKHXYCJTOBUAX
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l.Ilonumaer co-
nepKaHue M Jo-
UKy TPOBEICHUS
aHan3a JesTelb-
HOCTU SKOHOMH-
YECKOTO  CyOb-
eKTa, IPUEMBI
000CHOBAaHHUS
OIIEPATUBHBIX,
TAKTUYECKUX
CTpaTeru4ecKux
YIIPaBICHYECKUX
[peIEHU I

u

3HaHHUSA OCHOBHBIX MOAXOJOB K
MOUCKY PpEIIeHU Mpodeccuo-
HaJIBHBIX 3a7a4 C MCIOJIb30Ba-
HUEM ITPOU3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB.

3amanue 1. Haliqute cooTBETCTBHE MEXAY TO-
HATHEM BHJA XEDKUPOBAHHS (B
3aBUCUMOCTH OT MOJIHOTHI IPUHUMAEMBIX PHUCKOB
Y HalpaBJICHUs COBEPIICHUS OIEpPalluh) U €ro
OTpeICICHUEM:

3akiroueHue
CPOYHOTO KOH-
TpaKTa Ha PoJ-
CTBEHHBIH 0azuc-
HBI aKTUB, UMEIO-
IUIBBICOKYIO
KOPPEJSLHIO 110
LIEHE C aKTUBOM,

IKpocc-
XeIKUpOBa-
Hue

SABJIAFOIIUMCS 00BEKTOM XE€HKUPOBaHUSA

YactuaHoe
XEeKHPOBa-
HUE

3aKiI04eHHe CPOYHOTO KOHTPAKTA HA OIPEIeTICHHYIO
9acTh CTOMMOCTH XEIXKUPYEMOil O3HIINH, OCTaBIISIO-
111ee BO3MOXKHOCTB MOJIyYCHHUS CIICKYJIATUBHOM HPH-
ObLIH MIIHYOBITKA

3amura oT (PMHAHCOBEIX ITOTEPH B CIIydae pocTa

JlnunHoe
1IeHbI 0A3UCHOTO AKTHBA

XCIKUPOBAHUE

3aIJ_II/ITa oT d)I/IHaHCOBBIX TIOTEPH B Cirydae
CHHWXCHUA ICHBI 06a3MCHOrO aKTHUBA

3aKIIroueHNe CPOYHOTO KOHTpaKTa 0e3
TIOKPBITHS

Ymenusi  QopmynupoBaTh U
CTPYKTYpUpOBaTh  IpodeccHo-
HaJIbHbIE

3ananue 1. Llena cror akiun — 100 py6. Yepes 2
Mecslla Ha aKLMIO0 BbIJIAUMBACTCAd AMBHUJICHI B
pazmepe 5,33 py6. CtaBka 6e3 pucka i IBYX Me-
csiteB paBHa 4% TOJOBBIX, AMs 5 MmecsieB — 4,5%
rogoBbix. dakTHyeckas S-mecsiuHas QopBapHas
HeHa akuu — 97 py6. OnpenenuTs apOuTpaxHyro
MpuOBIT> HA MOMEHT OKOHYAHMS JIEHCTBHS KOH-
rpakta. [lepeuncnure neiictBus apOuTpaxepa u
accuuTaiTe pazMep NpUOBLIH.

2.Ilpennaraer Ba-
[PUAHTHI PEIICHUs
npodeccroHatb-
HBIX 3ama4d B
[YCIIOBHSIX He-
OTIPE/ICNIEHHOCTH

3HAHMSA COBPEMEHHBIX METOJHUK|
pacueTa M aHalIW3a COLUAIBHO-
DKOHOMUYECKH ITOKa3aTellen, Xa-
PaKTEpU3YIOINX SKOHOMUYECKHE

IMPOLCCChI n SIBJICHUA,
JId p€IICHUA 3aaa4 B YCIOBHAX|
HCOTIPCACIICHHOCTU

3amanue 1. MuBecTop, Bmaaerouuii moptdenem
KMl KoManuu X B konmdectse 10 MutH. 1T, , 10-
maraet, 4TO Ha CJIEIYIOIIUI IeHb BOZMOKHOCYIIE-
CTBEHHOE TIaJICHHUE Kypca, ¥ COOMPALCTCS 3aXeKH-
[POBaTh CBOIO MO3UIIMIO C IOMOIIBIO (pIOYepca Ha
akiuy komnanuu X. Jlo ucTedeHuns qekadphCcKoro
(bprouepca Ha akuuu Kommanuu X octaercsa 90
mHeit. O0bem konTpakTa — 1000 aknumii. CtaBka 0e3
pucka Ha 6a3e 365 nqueil —7% ronossix. Omnpene-
ITUTE: a) KaKoe KOJNYECTBO KOHTPAKTOB HAJIO OT-
KPBITh, YTOOBI MOJIHOCTHIO XEIXKUPOBATH CBOIO TI0-
BUITHIO; 0) KaKO€ KOJTMYECTBO KOHTPAKTOB CIIEAyET
OTKPBITh, €CIIM MHBECTOP XOYET OTPaHUYHUTh KOJe-
OaHMsI CTOMMOCTH CBOETO TOPTQeNs Ha YpOBHE
20;

M3MEHEHUS CITOTOBOM ITeHBI aKIIHH.
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YMenuss  popmynupoBaTh U
mpeaaraTb BapHaHTHl PEIICHUS
npo)eCCHOHANBHBIX ~ 33a7a4 B
YCIIOBHSX HEOTIPEIETICHHOCTH

3apanue 1. Komnanus-ummnoprep N 15 despans
3aKJII0YMIa KOHTPAKT, COTJIacHO KoTopomy 21
CEHTAOpPS OHA 0053yeTcs 3aKyIHUTh Y MHOCTPaH-
HOM KOMIIAaHUM PacXO/HbIe MaTepuabl HA CyMMY
1 mnn.eBpo. Tekymuil BaltOTHBIA Kypc Ha 15
deBpans — 60.7448 py6./eBpo. OgHAKO B Iajb-
HelmeM komnanus N o)KugaeT yKperjaeHue HHo-
cTpaHHO# BamoThl. Kak gaHHas KoMIaHusi Mo-
JKET 3alIUTUTH ce0sl OT POCTa Kypcac UCIOIb30-
BaHUEM MPOU3BOJHBIX (PMHAHCOBBIX UHCTPYMEH-
toB? KakueanbTepHaTUBHBIE WHCTPYMEHTHI 3a-
HIUTHI OT BaJIOTHOTO PUCKA €CTh Ha PhIHKE CTpa-
XOBaHUs?

ITKII-1 CnocoGHOCTH BBINOJIHATH NPO(ecCHOHAIbHbBICO0A3AHHOCTH M0 OCYIEeCTBJICHHIO TEKY-

el 1esiTeJIbHOCTH (PUHAHCOBO- KPeAUTHBIX HHCTHTYTOB, Pa3padaTbiBaTh COBpeMeHHbIe Qu-
HAHCOBbIE H KPeJUTHbIE YCJIYT'M HIIPOAYKThI, PeaJIM30BbIBATH HX HA POCCHIICKOM U MesK/IyHa-
POAHOM (PpMHAHCOBBIX PHIHKAX

1.JlemoHCcTpH-
PYET BBITIOJTHE-
HIe Ipodeccuo-
HAJIBHBIX 0053aH-
HOCTEW B IPO-
Lecce TeKylIen
NeSITeTbHOCTH
(buHaHCOBO-Kpe-
MUTHBIX WHCTHU-
TyTOB, UHBIX Op-
raHu3aIum pas3-
ITIYHBIX OTpac-
ITeil PKOHOMMKH,
(bMHAHCOBBIX Op-
raHOB, My0-
ITIYIHO-TTPABOBBIX
o0Opa3oBaHUit

3HAHMA OCHOBHBIX XapaKTe-
PHUCTHUK U crienU(pUUECKUX
0COOEHHOCTEH pa3IN4HbIX
BUJIOB IIPOM3BOJIHBIX (pUHAH-
COBBIX MHCTPYMEHTOB.

3anmanue 1. B yueOHO# 1 ipodeccnoHambHOM JH-
TepaType J0CTaTOYHO YacTO MOXKHO BCTPETUTH
CIIeAyIolIee yTBEpXKACHUE: «XeKHUPOBaHUE —
ATO CTpaxoBaHUe OT notepb». CoriacHsl 11 Be ¢
TaKUM TOJIXOAOM K ONPEACTICHUIO XEIKUPOBa-
HuA?

3amanue 2. MoxxHO M, Ha Bam B3riisa, oTHECTH
CTPaxoBOH MOJUC KIPOM3BOJIHBIM (PUHAHCOBBIM
uHcTpyMeHTaM? OO0CHYITE CBOIO TOUKY 3pEHHS.

'YMeHHusI OLIEHUBATH MMOTEHIMAI
MCIOJIb30BAHUS OTAEIbHBIX Ka-
TETOpUi JEPUBATUBOB JUIS J0-
CTHXKEHMsI KOHKPETHBIX LeNeH,
CBSI3aHHBIX C pa3paboTkoi ¢u-
HAHCOBBIX U KPEAUTHBIX YCIYT

3amanue 1. luBecTOpy U3BECTHO, UTO B COOTBET-
CTBHMHM C aHAIUTUYECKUM IPOTHO30M, [IEHA aKIUii
komranuu N B Onmkaiiue 3 mecsiia OyaeT Ko-
nebatbest BOKpyr 3HaueHus 200 py6. Oniuon
KOJIT Ha akuuu KomraHuu N ¢ 1eHO# ucmoiHe-
Hus 200 py6. crout 8 py6., ONIMOH MyT

— 5 py0. ¥ OZIH OMNIIMOH MYT C IIEHOH UCTIOIHEHUS
200 py0. Kakyto OnIuoHHYI0 CTpPaTeTUI0 UMEET
CMBICJI TIOCTPOUTH WHBECTOPY, YTOOBI

u3Bneub npudbb? IlocTpoiite rpaduk 3aBU-
CUMOCTH  (DMHAHCOBOIO pe3yJbTaTa JIaHHOM
CTpaTeruu OT TEKYIIeW IIeHbl 0a30BOTO aKTHBA.
Ompenenure: a) TOYKY/TOUKHA O€3yOBITOYHOCTH;
0) mpu KakuX 3HAUYEHUSX CIOT-LEHBl WHBECTOP
MOJTYYUT MaKCHUMAIBHYIO MTPHOBLIH U

KaKOB €€ pa3Mep; B) PU KaKUX 3HAYCHUSAX CIIOT-
[IEHBl MHBECTOP MOJYYUT MAaKCUMAIBHBIA YOBI-
TOK M KaKOB €ro pasmep.

2.1IpoBonuT Kpu-
TUYECKUN aHaIIU3
peanu3yeMbIX B
OpraHu3aLusaX
(bMHAHCOBBIX U
KPEIUTHBIX

3HAHUSL TIPOLECCOB KpUTHYE-
CKOTO aHallu3a pPEaln3yeMbIX B
OpraHu3anusx A pa3pabdoTKu
HOBBIX (PMHAHCOBBIX M KPEIUT-
HBIX YCIYT U TPOABIKEHUS UX
Ha POCCUHCKOM M MEXKIyHapO.-
HOM (PMHAHCOBOM PBIHKE

3amanue 1. OObsICHUTE MPUHLMIT JEHCTBUS Kpe-
TUTHBIX TTPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEH-
ToB. KakoBa B3auMOCBSI3b MEXAY KPEAUTHBIMPEH-
TUHTOM SMUTEHTA ¥ KOHKPETHOTO BBITTyCKa O0JIH-
raruii 1 BenmmunHou cipena CDS Ha cooTBeTCTBY-
FOILIEr0 YMUTEHTA?

22




lyCIIyT 1 pa3paba-
THIBA€T HOBHIE,
MpOABHUras MX Ha
[POCCUHCKOM H
MeEXKTyHapOJHOM
(bMHAHCOBOM
[PBIHKE

YMeHHusl cuUcCTeMaTu3aluu U
OLIEHKW Pa3JIMYHBIX BUIOB IIPO-
M3BOJHBIX (DMHAHCOBBIX HHCTPY-
MEHTOB C TOYKH 3PCHUST BO3MOXK-
HOCTH WX TPUMCHECHHS (UHAH-
COBO- KPCIUTHBIMH WHCTHUTY-
TaMU B X0Jiepa3paboTKu COBpe-
MEHHBIX (DUHAHCOBBIX YCIIYT.

3ananue 1. Mcnonb3ys nanHble MexnyHapoaHON
accorpanuu cBonoB u aepuBatuBoB (ISDA) 00
00beMax phIHKA KPEIUTHO-AE(OITHBIX CBOIOB3a
nocnenanue 10 ser, oxapakTepu3yilTe OCHOBHbBIC
renaeHuun pa3Butusa peiHka CDS. Kakue oreue-
CTBEHHBIC KOMIIAHUU SIBJISIIOTCS 0a30BBIM UHCTPY-
MEHTOM KpeauTHO-AedonTHeix cBomoB? C yem
cBs3aHo oTcyrcTBue CDS Ha OGOJIBIIMHCTBO poOC-
CUUCKMX KOMITAaHHI?

3.Brimonusier
MPOEKTHBIE (H-
HAHCOBO-IKOHO-
MHUYECKHE 3a1aun
B ipodeccuo-
HaJILHOU Hes-
TeJIBHOCTH Ha OC-
HOBE HAaBBIKOB
PEILICHUS MTPO-
01eM OaHKOB-
CKOTrO siena, Qu-
HAHCOB, YKOHO-
MUKW 1 On3HEC-
AHATUTUKA

3HAHMS TIPOIECCOB PEIICHHUS
MPOEKTHBIX  (PUHAHCOBO-IKOHO-
MUYECKHX 3a7ad B TpPOdeccro-
HaJbHOM JeATEJBHOCTH Ha OC-
HOBE HAaBBIKOB PEIICHUS TIPO-
0s1eM OaHKOBCKOTO Jiena, (huHaH-
COB, DKOHOMHMKHM U OM3Hec-aHa-
TTUTHKH

3ananue 1. [IpuHuMas BO BHHUMaHHE JICUCTBUE
npuHnuna maputera onuuoHoB CALL u PUT,
cOPMHUPYHTE CHUHTETHUYECKYIO KOPOTKYIO (bio-
YEPCHYIOMO3UIUIO U3 OMIIMOHOB Ha COOTBETCTBY-
FOIIHi (PbIOYEPCHBIN KOHTPAKT.

8. OTMeTbTE BEpHbIE YTBEPKICHUS B OT-

HOILIEHUY NMPOU3BOIHBIX PHAHCOBBIX HH-

CTPYMEHTOB:

a) MPOU3BOJIHbIE (PUHAHCOBBIE HHCTPYMEHTHI

JTAIOT BO3MOKHOCTB IIPOBOJIUTH CIEKYJISITUBHBIE,

apOUTpaXKHbIE ONEPAIH U CTPAXOBATHCCIIKH,

3aKJIF0YaeMbl€ Ha PbIHKE HAJIMYHOTO TOBapa

0) mpousBogHbIe (PMHAHCOBBIE HHCTPYMEHTBI

001a1a10T 60Jiee BBICOKUM MHBECTULIMOHHBIM

KaueCTBOM, YeM JIeKall[ue B UX OCHOBeOa3HcC-

HBIC aKTHBBI

B) BCE NMPOU3BOJIHbBIE (PUHAHCOBBIE MHCTPYMEHTBI

MOTYT OBIThOOBEKTAMH OUPIKEBOM TOPTOBIH

I) Omepaluyd ¢ MPOU3BOJHBIMH (PUHAHCOBBIMH
WHCTPYMEHTAMHU TI03BOJISIIOT TMOJy4YaTh MPUOBLIb
pY MEHBIIMX BIIOXKEHUAX KamuTana(lo cpaBHE-
HUIO CO CIIOT-PBIHKOM)

1) ileHa 0a3UCHOI0 aKTHBA Ha CIIOT-PhIHKE

HAMPSIMYIO 3aBUCHT OTIEHBI TOTO aKTHBA

Ha CPOYHOM pBIHKE

'YMeHusl BBIIOJHATH MPOCKTHEIC
(bMHAHCOBO-?KOHOMHUYECKHE 3a-
madn B MpoeCCUOHATLHOM JIes-
TEILHOCTH Ha OCHOBE HABBHIKOB
peweHust npoOieM 0aHKOBCKOTO
nena, (GUHAHCOB, YKOHOMHKH H
OU3HEC-aHATUTUKU

3ananue 1. Tpeiinep 3aHUMaeT KOPOTKYIO MO3HUIIHIO
BO (pprouepcHOM KOHTpakTe Ha moctaBky 50000
(hyHTOB mIEpCcTH C PBIOUEPCHOM 1IEHOH, paBHOU 50
LeHTam 3a QyHT. Onpenenure npuObLIb WIH YOBITKH
Tpeiinepa, eciu 1eHa MepCTH B MOMEHT UCTEUSHUS
CpOKa JIeWCTBHS KOHTPAKTa PaBeH:

1) 48,2 uenToB 3a QyHT;

2) 51,3 1eHTOB 3a QyHT.

3amanue 2. [IpeacraBpre cede, 4TO BBI BBHINHCATN
TPEXMECIYHBIN OMUMOHHBIN KOHTPAKT HA MPOJAKy
100 akmuii kommanud AOL Time Warner ¢ nieHoi
rcnionHeHus, paBHoi 40 nomn. Tekymas GupxeBas
LieHa 3TUX akiuii paBHa 41 nosut. 3a mryky. Kakue
00s13aTenbCTBA BBl Ha ce0s B3su? Onpenenure Be-
ITMYMHY TOTEHIMAIBHON TPUOBUIN HITH YOBITKOB.
3anmanue 3. [IpeacraBpre cede, 4TO BB PEIIHIH CHIT-
[paTh Ha MOBBIIIEHUH IIEH aAKIUW ONIPEIETIEHHON KOM-
manuu. Tekymias rieHa akuuu pasHa 29 joit., a
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TPEXMECSYHBIN OMITMOH «KOJUD» C IIEHON UCIIOIHE-
Hus, paBHoit 30 mom., ctout 2,9 nomn. B Bamem
pacriopspkernu ectb 5800 momut. OnuImTe ABe alb-
TepHATUBHBIE CTPATETUH, OJHA U3 KOTOPBIX CBSI3aHA
c IpuoOpEeTeHUEM aKIUH, a Apyras — ¢ MOKYIKON OIT-
nuoHa. Onpenennure BeIMYUHY NOTEHUUAIBHOMN NpU-
OBLITH UIH YOBITKOB.

8. IlepeuyeHb OCHOBHOI ¥ JIOTMOJTHUTEIBLHON Y4eOHOH JUTEPATYPbI,HEO0X01H-
MO JJIf1 0CBOEHMS TN CHUILIHHBI

HopmaTuBHbBIE aKTBI:

1. ®enepanbhblii 3ak0H «O phIHKE IIEHHBIX OyMar» ot 22.04.1996 Ne 39-03.

2. Yxazaane  banka Poccum «O BUJAX MPOU3BOAHBIX (DUHAHCOBBIX MH-
cTpyMeHTOB» OT 16.02.2015 Ne 3565-Y.

3. MexayHapoaneie  craHaapTtel  ¢puHaHcoBod ordetHoctu  (IAS) 32
«DUHAHCOBBIE MHCTPYMEHTHI: TpeacTaBineHue» (mpunoxkenne Ne 20 x mpukazyMuHH-
crepctBa ¢punancoB Poccuiickoit @eneparuu ot 28.12.2015 Ne 217h).

4. Tlpukaz denepanbHOi CiIy>kObI 110 (HpUHAHCOBBIM phIHKaM «OO0 yTBEpKICHUH Tpe-
OOBaHMI K COIEPKAHUIO CIIELM(PUKALNUNA TOTOBOPOB, SBJISIFOUIUXCS MPOU3BOIHBIMU (PMHAH-
coBeIMH MHCTpyMeHTamMu» OT 16.07.2013 Neo 13-58/m3-H.

OcHoBHas JuTEpaTypa:

5.I'ananos, B. A. IlpousBoaubie prHAHCOBBIE UHCTPYMEHTHI : yueOHMK / B.A. "ana-
HOB. — 2-¢ u3n, mepepad. u mon.— MockBa : UHOPA-M, 2021. — 221 ¢. —URL:
https://znanium.com/catalog/product/1255298

JlomoiHuTeEIbHAA JIMTEpaTypa:
6. UBanuenko, U. C. TlpousBoanbie (hMHAHCOBBIE HHCTPYMEHTHI: OIIEHKA CTOUMOCTH

nepuBaTUBOB : yueOHuK Jy1s By30B / M. C. UBanuenko. — MockBa : MznarensctBo HOpaiiT,

2021. — 261 c¢. —URL.: https://ez.el.fa.ru:2428/bcode/476191

9. IlepeuyeHb pecypcoB HH(OPMAIMOHHO-TEJIEKOMMYHUKAIMOHHONH  ceTH
«/HTEepHeT», He0OXOAUMBIX IJIS OCBOCHUA AUCUHUILIMHBI

1. http://www.cbr.ru — Lientpanbhslii 0ank Poccuiickoit denepariyiu

2. http://www.moex.ru — MockoBckast Ouprka
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https://znanium.com/catalog/product/1255298
https://ez.el.fa.ru:2428/bcode/476191
http://www.cbr.ru/
http://www.moex.ru/

http://www.mirkin.ru — ®uHaHcoBas 3JIeKTpOHHAs OMOIHOTEKA
http://www.rch.ru — XXypuan «PbIHOK LIEHHBIX Oymar
http://www.bis.org - Bank for International Settlements (BIS).

http://www.isda.org — International Swaps and Derivatives Association.

N o 0o koW

https://fia.org — Futures Industry Association.

10. MeTozmquKne YKa3aHus OJist oﬁyqammnxcsl IO OCBOCHHUIO JUCIIHUIIJINHBI
HaumenoBaHue METOAUYECCKUX MaTEpua- FOI{ YTBEpPKIAC- MeCTOHaXO)KIleHI/Ie

JIOB JIJIs1 00Y4aIoIIMXCsi HUA MaTepuaJja (CCbLIKa

Ha UOIIL, uadopma-

HMOHHBIA CTEH/I Ka-

denpol/puiinana,
Ap-.)

Metoauyeckue ykazaHus K JICKIUSIM 2021 http://www.fa.ru/fil/ufa/ab
out/ums/Pages/info.aspx

MeToauueckre yKa3aHus K IPaKTUIECKUM 2021 http://www.fa.ruffil/ufa/ab
3AHSTUSIM out/ums/Pages/info.aspx
Mertoauyeckue ykazaHusi CaMOCTOATEIIbHOM 2021 http://www.fa.ru/fil/ufa/ab
paboTe out/ums/Pages/info.aspx
Meronndeckue ykazaHus K KOHTPOJIBHOM pa- 2021 http://www.fa.ru/fil/ufa/ab
6oTe out/ums/Pages/info.aspx

11. Mepevyennb MHGOPMANMOHHBIX TEXHOJIOT U, MCTIOJIb3YyEMbIX NPH OCYylIeCTBIIe-
HMH 00pa30BATEIBLHOIO MPOLIECCa 110 JUCHHUILIMHE, BK/IYas NepeYeHb He00X0uMOoro
MPOrpaMMHOI0 o0ecreYyeHus ¥ HH(POPMAILMOHHBIX CIIPABOYHBIX cHCTeM (IIPU HE00Xo-
AMMOCTH)

11.1. KoMIJIeKT JJUIEH3MOHHOT0 MPOrPAMMHOr0 00ecrneYeHus:
[TponykTtel komnanuu Microsoft, Bkinrogas OC Windows u Office.

11.2. CoBpemeHHble npodecCHOHAJIbHbIE 0a3bl JaHHBIX U HH(OPMALMOHHbIE
CIPABOYHbBbIE CUCTEMbI

DneKTpoHHOE nepuoamyeckoe niganue CrnpaBounast [IpaBoBas Cucrema KoHcCynb-
TaHT brojkeTHele opranuzauuu: Bepeus [Ipod.

11.3 CepTuduumpoBaHHblie MPOrpaMMHbIE U aNlNIapaTHbIE CPEACTBA 3a1UMTHI HH-
dopmauuu

CepTudunnpoBaHHble MPOrpaMMHBIE U alapaTHBIE CPEACTBA 3aLIUTHl HHGOPMALIUH
— HE UCTOJB3YIOTCS.
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http://www.isda.org/
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12. Onucanue MaTepuaIbHO-TEXHUYECKOI 0a3bl, HEOOXOAUMOI 1151 OCylIeCTBJIe-
HHs 00pa30BaTEJLHOIO MPOLecca M0 AUCHHUILIHHE.

VYyeOHast ayaAuTOpUs I IPOBEACHUS BCEX BUIOB 3aHATUH, MIPETYCMOTPEHHBIX IIPO-
rpaMMoii 6akaiaBpuaTa, OCHaIlIeHHAass 000PYJOBaHUEM U TEXHUUYECKUMH CPEACTBAMH 00Y-
YEHUS.
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